ASSEGAF HAMZAH RAJAH &TANN ASIA

& PARTNERS LAWYERS

Client Update: Indonesia KY\%I\%

18 May 2020 ASIA

AHP Advises on Three Major International
Debt Offerings Involving State-Owned
Entities

This past month, AHP represented the Joint Lead Managers, Dealers and Issuer in three different debt
offerings by state-owned entities.

The first offering is PT Hutama Karya (Persero)’s debut global bonds of USD 600 million 3.75% Notes
due 2030. Hutama Karya is Indonesia’s state-owned leading infrastructure developer and the notes
were part of Hutama Karya’s USD 1.5 billion Medium Term Notes Programme. The notes are
guaranteed by the Republic of Indonesia, which marked the first time that the Republic of Indonesia has
guaranteed notes issued in an international offering. AHP represented Citigroup Global Markets Inc.;
Deutsche Bank AG, Singapore Branch; The Hongkong and Shanghai Banking Corporation Limited;
Mandiri Securities Pte. Ltd.; and MUFG Securities Asia Limited Singapore Branch, as the Joint Lead
Managers.

This was followed by PT Bank Mandiri (Persero) Thk’s second issuance of the Euro Medium Term Notes
Programme amounting to USD 500 million 4.75% Notes due 2025. This issuance is part of Bank
Mandiri’'s USD 2 billion Euro Medium Term Notes Programme, issued as part of Bank Mandiri’s effort to
strengthen its liquidity. AHP represented CIMB Bank Berhad, Labuan Offshore Branch; DBS Bank Ltd.;
Mandiri Securities Pte. Ltd.; MUFG Securities Asia Limited; and Standard Chartered Bank as the
Dealers.

The last issuance was the largest issuance from an Indonesian corporate in the year to date, the USD
2.5 billion Reg. S/Rule 144A notes offering by PT Indonesia Asahan Aluminium (Persero) or Inalum, the
holding company for Indonesia’s state-owned mining companies, where AHP represented Inalum as
the Issuer. The notes consisted of a USD 1 billion 4.750% notes due 2025, a USD 1 billion 5.450%
notes due 2030, and a USD 500 million 5.800% notes due 2050.
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These offerings are groundbreaking not only because these were successfully priced during the
coronavirus crisis, but also because the offerings are a testament of Indonesia’s potential and investors’
confidence and trust in the nation. Hutama Karya, Bank Mandiri and Inalum’s notes were oversubscribed
by 6x, 4.8x and 6.4x, respectively.

About Assegaf Hamzah & Partners (AHP)

Established in Jakarta, AHP is the largest law firm in Indonesia, with more than 130 lawyers in various
practice groups. Since its inception in 2001, AHP has been growing consistently, and currently has 26
partners and more than 120 lawyers.

AHP is also part of the Rajah & Tann Asia network, the largest one-stop legal services provider in
Southeast Asia, connecting more than 750 lawyers. This membership gives AHP an advantage, not
only because it allows AHP to give the best legal service to its local clients, but also because collectively,
it gives AHP the capacity to handle cross-border transactions in a seamless manner.

From the beginning, AHP has always upheld the highest integrity in its practice, among others by
refusing bribery and kickback. Innovation is also key for AHP, especially in responding to the clients’
ever expanding needs. One of this innovations is reflected in the establishment of specialised practice
groups for tax and fraud and forensics investigation.

For more information, please contact:
Alamanda
Tel : 021-25557800
Fax 1 021-25557899
Email :alamanda@ahp.id
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Our Regional Contacts

RAJAH & TANN | Singapore
Rajah & Tann Singapore LLP

T +65 6535 3600
sg.rajahtannasia.com

R&T SOK &HENG | Cambodia
R&T Sok & Heng Law Office

T +85523963112/113

F +855 23963 116
kh.rajahtannasia.com

RAJAH & TANN 75 Eig

SHANGHAI REPRESENTATIVE OFFICE | China
Rajah & Tann Singapore LLP

Shanghai Representative Office

T +86 21 6120 8818

F +86 21 6120 8820

cn.rajahtannasia.com

ASSEGAF HAMZAH & PARTNERS | [ndonesia
Assegaf Hamzah & Partners

Jakarta Office
T +62 21 2555 7800
F +62 21 2555 7899

Surabaya Office

T +62 31 5116 4550
F +62 315116 4560
www.ahp.co.id

RAJAH & TANN | Lao PDR
Rajah & Tann (Laos) Co., Ltd.

T +856 21 454 239

F +856 21 285 261
la.rajahtannasia.com

RAJAH &TANN ASIA

LAWYERS
WHO
KNOW
ASIA

CHRISTOPHER&LEE ONG | Malavysia
Christopher & Lee Ong

T +60 3 2273 1919

F +60 3 2273 8310

www.christopherleeong.com

RAJAH & TANN | Mvyanmar

Rajah & Tann Myanmar Company Limited
T +951 9345 343/ +95 1 9345 346

F +95 1 9345 348

mm.rajahtannasia.com

GATMAYTAN YAP PATACSIL

GUTIERREZ & PROTACIO (C&G LAW) | Philippines
Gatmaytan Yap Patacsil Gutierrez & Protacio (C&G Law)
T +632 8894 0377 to 79 / +632 8894 4931 to 32

F +632 8552 1977 to 78

www.cagatlaw.com

RAJAH & TANN | Thailand
R&T Asia (Thailand) Limited

T +66 2 656 1991

F +66 2 656 0833
th.rajahtannasia.com

RAJAH &TANN LCT LAWYERS | VVietnam
Rajah & Tann LCT Lawyers

Ho Chi Minh City Office
T +84 28 3821 2382 / +84 28 3821 2673
F +84 28 3520 8206

Hanoi Office

T +84 24 3267 6127
F +84 24 3267 6128
www.rajahtannict.com

Rajah & Tann Asia is a network of legal practices based in South-East Asia. Member firms are independently constituted and regulated
in accordance with relevant local legal requirements. Services provided by a member firm are governed by the terms of engagement

between the member firm and the client.

This Update is solely intended to provide general information and does not provide any advice or create any relationship, whether legally
binding or otherwise. Rajah & Tann Asia and its member firms do not accept, and fully disclaim, responsibility for any loss or damage

which may result from accessing or relying on this Update.
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Our Regional Presence
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Rajah & Tann Singapore LLP
Singapore

Assegaf Hamzah & Partners
Indonesia

Based in Indonesia, and consistently gaining recognition from independent observers, Assegaf Hamzah & Partners has established itself as a major
force locally and regionally and is ranked as a top-tier firm in many practice areas. Founded in 2001, it has a reputation for providing advice of the
highest quality to a wide variety of blue-chip corporate clients, high net worth individuals, and government institutions.

Assegaf Hamzah & Partners is part of Rajah & Tann Asia, a network of local law firms in Singapore, Cambodia, China, Indonesia, Lao PDR,

Malaysia, Myanmar, the Philippines, Thailand and Vietnam. Our Asian network also includes regional desks focused on Brunei, Japan and South
Asia.

The contents of this Update are owned by Assegaf Hamzah & Partners and subject to copyright protection under the laws of Indonesia and, through
international treaties, other countries. No part of this Update may be reproduced, licensed, sold, published, transmitted, modified, adapted, publicly

displayed, broadcast (including storage in any medium by electronic means whether or not transiently for any purpose save as permitted herein)
without the prior written permission of Assegaf Hamzah & Partners.

Please note also that whilst the information in this Update is correct to the best of our knowledge and belief at the time of writing, it is only intended
to provide a general guide to the subject matter and should not be treated as a substitute for specific professional advice for any particular course
of action as such information may not suit your specific business and operational requirements. It is to your advantage to seek legal advice for your
specific situation. In this regard, you may call the lawyer you normally deal with in Assegaf Hamzah & Partners.
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