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OVERVIEW

As countries around the world work to tackle the spread of Covid-19, the threat of business interruption
has become real, throwing arrangements into disarray, disrupting workforce, and upsetting the global
economy.

At home, the government has begun issuing various countermeasures and relief for businesses and
public alike. The following is a summary of legislation and government updates issued to navigate the
Covid-19 outbreak. Our team continues to assess developments, which will be issued in the weeks to
come. Subscribe to receive our updates here.

BANKING AND FINANCE
Covid-19 Stimulus Package: OJK’s Countercyclical Policy to Relieve Financially Distressed
Debtors affected by the Pandemic

0JK, Indonesia's Financial Services Authority, issued a national economic stimulus package to combat
the impact of Covid-19. We take a closer look at the stimulus, which are intended to push the banking
industries’ intermediary function, stabilise the financial system and support Indonesia’s economic growth
amidst the outbreak. Click here to read more.

DISPUTE RESOLUTION
Covid-19, Force Majeure and How it Could Impact Your Contract

In this brief, we provide a quick overview on whether the Covid-19 outbreak can be classified as a force
majeure event. Click here to read more.
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Dispute Resolution in the Times of Corona

As the outbreak is showing no sign of slowing down, many courts in Indonesia have begun restricting
physical appearances. Some have even moved their hearings to a virtual hearing, either via
teleconference or the e-litigation system. Click here to read more.

TAX AND CUSTOMS
Government Issues More Tax Policies in Response to Covid-19

On 31 March 2020, the government issued more tax policies and incentives. While most of these are
aimed at protecting businesses from the impact of Covid-19, the government also taps into the potential
fiscal revenue of e-commerce transactions by introducing the electronic transaction tax. Click here to
read more.

© Assegaf Hamzah & Partners | 2 ASSEGAF HAMZAH & PARTNERS | /ndonesia


https://www.ahp.id/client-update-2-april-2020-3
https://www.ahp.id/client-update-2-april-2020-4
https://www.ahp.id/client-update-2-april-2020-4

ASSEGAF HAMZAH RAJAH &TANN ASIA

& PARTNERS LAWYERS
Client Update: Indonesia KYVV(%I\%
2 April 2020 ASIA
Contacts
Ibrahim Sjarief Assegaf Yanu Wiriasmoko
Partner Partner
r Banking & Finance Banking & Finance
(‘c‘ 3 D +62 21 2555 7825 D +62 21 2555 7801
\ F +62 21 2555 7899 F +62 21 2555 7899

ibrahim.assegaf@ahp.id yanu.wiriasmoko@ahp.id

Eri Hertiawan
Partner
Dispute Resolution

Yogi Sudrajat Marsono
Partner
Dispute Resolution

D +62 21 2555 7883
F +62 21 2555 7899
eri.hertiawan@ahp.id

D +62 21 2555 7812
F +62 21 2555 7899
yogi.marsono@ahp.id

Ahmad Maulana Wibowo Mukti
Partner Partner
/ > Dispute Resolution Tax & Customs
= A ,g
¥ )
‘c R D +62 21 2555 7816 2 D +62 21 2555 7861
v F +62 21 2555 7899 F +62 21 2555 7899

ahmad.maulana@ahp.id wibowo.mukti@ahp.id

© Assegaf Hamzah & Partners | 3 ASSEGAF HAMZAH & PARTNERS | /ndonesia


mailto:ibrahim.assegaf@ahp.id
mailto:yanu.wiriasmoko@ahp.id
mailto:eri.hertiawan@ahp.id
mailto:yogi.marsono@ahp.id
mailto:ahmad.maulana@ahp.id
mailto:wibowo.mukti@ahp.id

ASSEGAF HAMZAH
& PARTNERS

Client Update: Indonesia

2 April 2020

Our Regional Contacts

RAJAH & TANN | Singapore
Rajah & Tann Singapore LLP

T +65 6535 3600
sg.rajahtannasia.com

R&T SOK &HENG | Cambodia
R&T Sok & Heng Law Office

T +85523963112/113

F +855 23963 116
kh.rajahtannasia.com
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SHANGHAI REPRESENTATIVE OFFICE | China
Rajah & Tann Singapore LLP

Shanghai Representative Office

T +86 21 6120 8818

F +86 21 6120 8820

cn.rajahtannasia.com
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Surabaya Office
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T +951 9345 343/ +95 1 9345 346
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GATMAYTAN YAP PATACSIL

GUTIERREZ & PROTACIO (C&G LAW) | Philippines
Gatmaytan Yap Patacsil Gutierrez & Protacio (C&G Law)
T +632 8894 0377 to 79 / +632 8894 4931 to 32

F +632 8552 1977 to 78
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R&T Asia (Thailand) Limited
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Rajah & Tann LCT Lawyers
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Rajah & Tann Asia is a network of legal practices based in South-East Asia. Member firms are independently constituted and regulated
in accordance with relevant local legal requirements. Services provided by a member firm are governed by the terms of engagement

between the member firm and the client.

This Update is solely intended to provide general information and does not provide any advice or create any relationship, whether legally
binding or otherwise. Rajah & Tann Asia and its member firms do not accept, and fully disclaim, responsibility for any loss or damage

which may result from accessing or relying on this Update.
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Assegaf Hamzah & Partners
Indonesia

Based in Indonesia, and consistently gaining recognition from independent observers, Assegaf Hamzah & Partners has established itself as a major
force locally and regionally and is ranked as a top-tier firm in many practice areas. Founded in 2001, it has a reputation for providing advice of the
highest quality to a wide variety of blue-chip corporate clients, high net worth individuals, and government institutions.

Assegaf Hamzah & Partners is part of Rajah & Tann Asia, a network of local law firms in Singapore, Cambodia, China, Indonesia, Lao PDR,

Malaysia, Myanmar, the Philippines, Thailand and Vietnam. Our Asian network also includes regional desks focused on Brunei, Japan and South
Asia.

The contents of this Update are owned by Assegaf Hamzah & Partners and subject to copyright protection under the laws of Indonesia and, through
international treaties, other countries. No part of this Update may be reproduced, licensed, sold, published, transmitted, modified, adapted, publicly
displayed, broadcast (including storage in any medium by electronic means whether or not transiently for any purpose save as permitted herein)
without the prior written permission of Assegaf Hamzah & Partners.

Please note also that whilst the information in this Update is correct to the best of our knowledge and belief at the time of writing, it is only intended
to provide a general guide to the subject matter and should not be treated as a substitute for specific professional advice for any particular course
of action as such information may not suit your specific business and operational requirements. It is to your advantage to seek legal advice for your
specific situation. In this regard, you may call the lawyer you normally deal with in Assegaf Hamzah & Partners.
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